
GECR Nr 046551122000

Registered Office: Riga Fereou 60, pc 346 00 N. Artaki

DATA & INFORMATION FOR THE PERIOD FROM 1 JANUARY TO 31 DECEMBER 2023

(amounts expressed in euro)

Competent public authority - Prefecture: CHAMBER OF COMMERCE & INDUSTRY OF EVIA

G.E.MI. DEPARTMENT 01.01- 01.01- 01.01- 01.01-

Web address: www.irida.com 31.12.2023 31.12.2022 31.12.2023 31.12.2022

Composition of the Board of Directors: • Chairman: NIKOLAOS PAPAIOANNOU Turnover  179.080.081 -  177.467.461  150.772.585 

• Vice chairman - Chief Executive Officer : CHRISTOS GOGOROSIS Gross Profit  27.854.035 -  22.407.097  17.102.270 

• Member : APOSTOLOS GOGOROSIS Earnings before taxes, interest and investing results (EBIT)  24.239.004 -  20.838.539  15.474.987 

• Member: MICHALIS GOGOROSIS Profits before tax  17.533.465 -  13.867.142  10.853.323 

• Member: APOSTOLOS KEFALAS Profits after tax (A)  13.327.772 -  10.695.024  8.317.776 

• Member: PAPASOLOMONTOS SOTIRIS Other total income after tax (B)  20.440.323 - (205.754) -

Comprehensive total income after tax (A) + (B)  33.768.096 -  10.489.269  8.317.776 

Date of approval of the Financial Statements: 30 August 2024

Certified Public Accountant Auditor: Panagiotis Barlas, A.M. SOEL 29701 Profits after tax per share  186 -  149  116 

Auditing Company: SOL SA Earnings before taxes, interest, depreciation 

amortization and investing results  22.257.205 -  19.480.300  14.332.683 

Type of auditor's review report: With agreeing opinion

ASSETS 31.12.2023 31.12.2022 31.12.2023 31.12.2022

Fixed assets 39.912.385 - 16.633.270 13.172.706 01.01- 01.01- 01.01- 01.01-

Goodwill 3.160.791 - 1.264.429 1.482.978 OPERATING ACTIVITIES 31.12.2023 31.12.2022 31.12.2023 31.12.2022

Intangible assets 224.639 - 87.663 80.602 Profits before tax 17.533.465 - 13.867.142 10.853.323 

Other non-current assets 1.769.060 - 12.304.286 1.178.170 

Inventories 114.444.773 - 22.305.122 20.691.770 Plus / (minus) adjustments for:

Trade receivables 53.657.610 - 76.124.563 66.419.997 Depreciation and Amortization 1.981.799 - 1.358.238 1.142.304 

Other current assets 20.875.788 - 14.679.316 12.784.044 Provisions (141.791) - (141.791) 18.085 

Total Assets 234.045.045 - 143.398.650 115.810.266 Depreciation of grants

EQUITY Profit and loss on disposal of assets (300) - (300) -

Share Capital 5.010.390 - 5.010.390 5.010.390 Gains and losses on measurement (63.087) - (63.087) (18.360)

Other equity elements 60.890.117 - 37.557.876 23.922.502 (Revenue) / Expenses of investments

Total Equity of the Company (i) 65.900.507 - 42.568.266 28.932.892 Finance cost (net) 7.095.225 - 4.254.950 2.337.055 

Minority rights (ii) 3.490.269 - - -   26.405.311 - 19.275.151 14.332.407 

Total Equity (a) 69.390.776 - 42.568.266 28.932.892 

Long-term borrowings 28.196.942 - 17.106.911 20.434.908 Plus/Less adjustments for changes of working capital 

Provisions - other long term liabilities 9.478.159 - 2.851.334 2.016.629 or related to operating activities: 

Short term borrowings 80.687.534 - 46.190.214 34.106.367 Decrease/(Increase) of trade receivables 19.800.246 - (12.136.009) (13.047.695)

Other short term liabilities 46.291.634 - 34.681.924 30.319.471 Decrease/(Increase) of inventories (4.980.820) - 1.111.450 (12.467.161)

Total liabilities (b) 164.654.269 - 100.830.383 86.877.375 (Decrease)/Increase of liabilities (excluding loans) (16.587.692) - 1.387.719 12.664.341 

Total Liabilities and Equity (a) + (b) 234.045.045 - 143.398.650 115.810.266 Minus:

Income tax payments 1.703.001 - - (1.573.516)

Interest and related expenses paid (7.095.254) - (4.254.979) (2.337.055)

Total inflows / (outflows) from operating activities(a) 19.244.792 - 5.383.332 (2.428.679)

01.01- 01.01- 01.01- 01.01- Investing Activities

31.12.2023 31.12.2022 31.12.2023 31.12.2022 Participations (22.074.040) - (11.037.020) -

Equity at the beginning of period Proceeds from the sale of Participations - - - -

(01.01.2023 and 01.01.2022 respectively) 46.997.916 - 28.932.892 24.572.969 Interest received 29 - 29 27 

Compehensive total income after tax 13.122.018 - 10.489.269 8.378.283 Purchase of tangible and intangible assets (1.074.615) - (851.144) (3.890.470)

Other changes 9.270.842 - 3.146.105 (18.360) Proceeds from sales of tangible and intangible assets - - - -

Dividends distributed - (4.000.000) Total of inflows / (outflows) from investing activities (b) (23.148.626) - (11.888.136) (3.890.444)

Equity at the end of the period  (31.12.2023 and -

31.12.2022 respectively) 69.390.776 - 42.568.266 28.932.892 Financing Activities

Proceeds from loans issued/incurred 53.130.790 - 54.078.095 24.742.698 

Repayments of borrowings (45.519.857) - (45.519.857) (13.177.631)

Repayment of financial lease liabilities

Receive of Government Grant (574.758) - - -

Purchase of own shares

Dividends paid - - - (4.000.000)

Total inflows / (outflows) from financing Activities (c) 7.036.176 - 8.558.238 7.565.067 

Net increase/(decrease) in cash and cash equivalents

of the period (a) + (b) + (c) 3.132.341 - 2.053.435 1.245.944 

Cash and cash equivalents at the beginning of the period 5.790.037 - 4.117.003 2.871.059 

Exchange differences in cash and cash equivalents - - - -
Cash and cash equivalents at the end of the period 8.922.378 - 6.170.438 4.117.003 

GROUP COMPANY

a) Revenues -  8.333.567 

b) Expenses -  1.463 

c) Assets -  29.427.926 

d) Liabilities -  1.653 

e) Transactions and fees of Board and affiliated  with them parties 2.068.615 934.661

f)  Amounts due from Board members and senior management. - -

g) Amounts due to Board members and senior management. 1.656.788 1.157.974

IRIDA SA

COMMERCIAL SOCIETE ANONYME

(published pursuant to Law 4548/2018, article 149, par. 8 for companies preparing annual financial statements, consolidated or not, in accordance with IFRSs)

The following data and information derived from the financial statements aim to provide a general information about the financial position and results of group Irida SA . We advise the reader, before making any investment decision or any other transaction with the Company, to visit the 

web site of the Company: www.irida.com where the  financial statements and the audit report of the statutory auditor are posted.

INCOME STATEMENT 1 JANUARY - 31 DECEMBER 2023

GROUP COMPANY

STATEMENT OF FINANCIAL POSITION  CASH FLOW STATEMENT (INDIRECT METHOD)

GROUP COMPANY

31.12.2023

GROUP COMPANY

 STATEMENT OF CHANGES IN EQUITY

GROUP COMPANY

ΠΡΟΣΘΕΤΑ ΣΤΟΙΧΕΙΑ ΚΑΙ ΠΛΗΡΟΦΟΡΙΕΣ

Chairman of the Board of Directors

NIKOLAOS PAPAIOANNOU
ID NO: ΑΟ 996896

Head of Accounting Department

ALEXANDROS GEORGIADIS
ID. No. ΑΜ 992916

E.C.G. Licence No. 50454/A' Class

C.E.O.

CHRISTOS GOGOROSIS
ID NO: ΑΟ 994408

1. Note 5.2 mentions the accounting principles followed. 
2. The companies included in the consolidated financial statements of 31.12.2023 are: GALAXIDI Group SA with a percentage of 91.75%, VETCARE with a 
percentage of 90% and the company AQUATIC BIOLOGICALS SA with a percentage of 51% 
3. The year ending 31.12.2023 is the first year of consolidated financial statements of the "IRIDA SA" group. The results of the Group include the results of the 
subsidiary VETCARE SA from 02/10/2023, date of acquisition of the participation, and the results of the subsidiary GALAXIDI THALASSIES KALLIERGEIES SA 
from 13/11/2024, date of acquisition of the participation respectively. 
4. The company's tax returns have either been examined by the tax authorities, or have been audited, in accordance with article 82 par. 5 of Law 2238/1994 
as amended and in force with article 65a of Law 4174/2013 and the company has received Tax Compliance reports from an Independent Certified Public 
Accountant with an "unqualified" conclusion. It is also noted that for the fiscal year 2023, the company's tax audit is underway by independent certified public 
accountants. The management estimates that there is no need to make a provision, in its Financial statements, to cover any differences from tax audits. 
5. There are no disputes or under arbitration as well as decisions of judicial or arbitral bodies that may have a significant impact on the financial situation or 
operation of the Company. 
6. The number of employed staff on 31/12/2023 in the group was 586. 
7. Related party disclosures in accordance with IAS 24:

http://www.irida.com/

